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Foreword 


The Economic Indicators provide up-to-date information on changes 
in the domestic and external economic activities of the major non- 
Communist developed countries. To the extent possible, the Economic 
Indicators are updated from press ticker and Embassy reporting, so that 
the results are made available to the reader weeks - or sometimes months - 
before receipt of official statistical publications. 
Comments and queries regarding the Economic Indicators are STATINTL 
welcomed. They raay be directed to Re the Office of 
Economic Research, Code 143, Extension 7402 or 351-7402, 
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INDUSTRIAL PRODUCTION ' 


INDEX: 1970 100 


Average Annual Growth Hale Since 


Percent Change 
Latest from Previnus VYear 4 Months 
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Semilogarithmic Scale 


1972 1973 1974 1975 
GNP! RETAIL SALES! 
’ Constant Market Prices Averaye Annual Growth Rale Sinue Constant Prices Averaye Annual Growth Rate Since 
Percent Change Percent Change 
catest from Previous 1 Year Previous Latest from Previous 1¥ear 3 Months 
Quarter Quarter 1970 Earlier Quarter Month Munth 1970 Earlier = Eather 2 
United States ee 16 -§.8:  -03 United States , Jun 75: -0.2 21° -09 ° 60 
Japan 751 5-08) 64, 1.3, -30 Japan Mar75' 23° 23 O2' -69 
i ; i i 
West Germany _ 751 “3.1 NT. 4.8) -119 West Germany | May 78 “18 18-09), 25 
| | ! : : ‘ ' 
France ; MMi -35) 44) -O.5! -134 France /May75; 1.0) -02 ' -39; 28 
i ; ! \ i . : i | i { 
United Kingdom | 751 | “24, 22° 1.7! -92 United Kingdom Jun75; 2.40) 12 -3.0 8.1 
| 
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! { : : Hl | i : H 
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Office of Eccnomic Research/ClA Al Note: US data provided by US government agencie; 


Footnotes appear on page A-5, 
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U N EM P LOY M ENT Number of Persons Unemployed 


Thousands) 
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Percent of Labor Force 
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1972 1973 1974 1975 
13 AUGUST 1975 NOTE: Data are seasonally adjusted. Unemployment rates for France are estimated. The tates shown for Japan, ltaly,and Canada are roughly comparable 


to US rates. The rates for France and the United Kingdom *tould be increased by about 10% and 15%, respectively, and those for West Germany 
decreased by 20% to be roughly comparable with US rates. 


A-2 
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DOMESTIC PRICES * 


INDEX: 1970 100 
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MONEY SUPPLY! 
Average Annual Growth Rate Since 


Percent Change 


Latest from Previous 1 Year 3 Months 
Month = Month 1970 Earlier Earlier 2 
United States } Jun 75 15 6.4 5.0 8.4 
Japan Apr75| 23 | 161} 1097} 13.1 
West Germany May 75 0.9 9.8 13.6 11.6 
France Mar 75 2.3 12.1 11.5 1.0 
United Kingdom Jun 75 0.3 9.7 16.7 15.7 
Italy Dec 74) -1.9 183} 10.0 -2.b 
Canada May 75} -0.4 12.1 6.0 21,7 
13 AUGUST 1975 A-3 


Average Annual Grovih Hate Since 


Petcent Change 
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“1975, 


WAGES IN MANUFACTURING 4 


Averaye Annual Growth Rate Since 


Percent Change 


Latest from Previous VYear 3 Months 

1 Month Period 1970 ; Earter Earher 2 
United States i May 75 0.6 73) 104 8.9 
Japan’ Apr75; -25! 222) 284) 34.2 
West Germany 754 45 10! 11.0 19.0 
France 7511 34| 141} 185! 142 
United Kingdom Jun 75, -O.4} 16.1) 299} 41.3 
Italy Aor75{ Oo | 197] 3°5| 665 
Canada‘ Apr 75 0 10.8 17.2 15.6 
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FOREIGN TRADE’ 


INDEX: 1970-100 (fob /fob) 


Latest Month Comutative (Malton US §) 


Malin US § 1975 1974 Change 
as Lt. Jun 78 
a mn 24 


1 


$692 524979 46 aol 12u 


Balance 1,737 5,433 “17 $450 


United States 


oy Ses est oe 
‘ Jun 75 A367 27.945 24.688 1d 2ta 
Balanie 483 3,575 -1,923 4,699 
Jun 75 8396 G33) 42.837 82). 
, Balance 1.945 10,945 113,846 ~901 
4 West Germany 304 
178 BOS ae Ben aie 
Jun 75 les 27,096 62041 229°, 
Balance 154 1,513 -1,696 3,209 
France 
i 408 Jun 75 2278 21.123 16.905 250% 
a ti ae hi : 
7 FBS a “s 
- United Kingdom Balance 385 2,819 6.240 3.421 
; Jun 75 £86 Vee 0b ie, 23 i 
Banane -207 -141 -4,523 4,382 
Jun 75 a yeste Veit ae 
Balance -297 -1,099 776 -1,876 
" : Semilogarithmic Scale ; 
ae 1972 1973 1974 1975 
’ 
BASIC BALANCE 5 OFFICIAL RESERVES 


Current and Long-Term-Capital Transactions 


Bilhon US § 


Latest Period Cumulatwe (Millon US $} Latest Month 
HYear = 3 Months 
Millon US § = 1975 1974 Change End of Belion USS Jun 1970 — Earher Earher 
United States! / 151 | -475| -475! 1,624) -2.099 United States ‘Jun 75/ 16.2; 145 149° 16.3 
i ' : { i ’ 
Japan Jun 75! 182} -748! -8,287; 7,541 Japan : Jun 75; 1468 1 4.1 134; 14.2 
i ! i : : i f : 
West Germany Jun7§/  ~347 -196: 4,501) -4,697 West Germany “dun 7” 32.7) 88 34.2 | 344 
j | i ; : j 
France 751 187 187! 71,157) 1,344 France Jun 75: 10.5 4.4 8.2 9.4 
United Kingdom 75} | -1,841) -1,841! -1,194) -842 United Kingdom / Jul75! 63, 28 67 | 73 
1 : i ( i ' 
Italy | 14 ~877 NA. ~5,909 NA. Italy Jun 75| 6.7 | 47. 5.3 6.8 
Canada ; 71 | -1,625| -1,625) -71 | -1.554 © Canada Jinas; 53 | 43/1 61] 58 
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MONEY MARKET RATES 


United States 
Japan 

West Germany 
France 

United Kingdom 
Canada 


Eurodollars 


EXPORT PRICES 


National Cusency 


United States 
Japan 

West Germany 
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United Kingdom 
ttaly 


Canada 


EXPORT PRIVES 
US § 


United Scates 
Japan 

West Germany 
France 

United Kingdom 
Italy 


Canada 


Percent Rate of interest 


1 Your $ Months 1 Month 
Represeatative Rates tatest Gate Lather Farker Carher 

Dealer-placed finance paper Jul30 B98 11.45 5.98. 6.20 
Call money Jul 18 11.00 12.50 11.50 10.50 
Interbank Iuans (3 months) Jul300 4.5600 9.20 492 4.92 
Call money Jul 25 7.00 13.75 8.00 7.00 
Sterling interbank foans{3 months) Juls0 10.50 13.39 10.06 9.64 
Finarce paper Jul 30 7700 11.53 7.60 7.38 
Three-month deposits Jul3000 7.06 13.34 6.69 6.84 


Average Annual Geowth Rate Since 


Pooornt Chiutge 

Cates! toon Peeviuns, 1 Yeu 4 Montes 
Manth Moath 1/0 Carle: barber 

May 75 -0.3 12.5 18.0 “12 
May 75 “18 8.3 2.9 -25.6 
Jun 76 0.2 5.8 74 50 
Mar 75 2.1 10.6 15.7 -13) 
Jun 76 13 14.5 18.9 19.4 
Apr 75 “1 15.5 17.5 3.2 
Mar 75 14 12.9 16.4 11.9 


Aversqe Annual Growth Rate Since 


Peo ot Change 


TRADE-WEIGHTED FXCHANGE RATESé 


As of 8 Auy 75 


United States 
Japar 

West Germany 
France 

United Kingdom 
Italy 


Canada 


13 AUGUST 1975 


Catest from Peevions 1 Year 3 Months 
Month Manth 19/0 Corker Carher 
May75 -03'° 125° 180 -12 
May75 = -1.6 = 13.0 -1.8) -24.9 
Jun 75 0.3 15.8 16.1 1.5 
Mar 75 41 173 328 172 
Jun 75 -0.b 13.3 13.3 -5.9 
Apr 75-160 «181 17 3.8 
Mar 75 15 14.0 13.1 6.6 

Percent Change fram 

Bec 66 WB dec 71 19 Mar 731 Aug 75 

-12.13 | -2.87: 3.72 0.36 

14.27 0.88. -11.17, 0.27 

29.96 12.95 ; 7.87: -0.40 
i 055 462) 241 0.01 
47.14 | 32.27 .-17.48 — -2.00 

: -29.82 -28.50 : -21.50 0.26 

{ 340) -3.19! -1.55. ~0.07 

A5 


IMPORT FRICES 


National Currency 


Avetaye Annual Goiwtt Bate Saree 


Percent Change 


atest fram Previa. VYeut 3 Months 

Macth = Month 1970 Lather Cath 
United States May 75 -1.0 17.6 12.5 10.8 
Japan May 75 1.2 14.3 33 -349 
West Germany Jun75  -0.6 4.8  -2.2 ~0.6 
France Mar7§ = -3.4 12.7 7.2 -26.9 
United Kingdom Jun 75 -0.4 19.2 73 -2.3 
Italy Ap?5  -16. 215. 7.2 ~16 
Canada Mar 75 1.2 132 21.7 20.5 
EXCHANGE RATES 
Spot Bate 
As ol 8 Auy 75 Percent Change tram 

US $ 

Per Met Orr 66 W8Dec 7T 19 Mar 0S 1 Aug 75 
Japan (yen) 0.0034 21.78 345 -11,67 9.06 
West Germany (Deutsche mark} 0.3870 53.94 24,72 929 -059 
France (franc) 0.2282) 13.03 15.90 3.54 ~-0.35 
United Kingdom (pound sterung) 2.1025 -24.66 19.31 -14.57 -2.14 
Italy (ira) G.0015 -6.75 -13.20 -156. -0.60 
Canada (dollar) 0.9670 484 -3.09 ~3.08 -0.26 
FOOTNOTES FOR WecnLY INDICATORS 


1 Seasonally adjusted. 


2. Average tor latest 3 months compared with average for previous 3 months 


3. Wholesale price indexes cover industrial goods 


4. Hourly earnings for the United States, Japan. and Canada: 


hourly wage rates for others West German and French data 


are for the beginning of the quaster 


5 Converted to US dollars at the current market rates ol exciange. 


6. Weighting 1s based on each fisted country’s trade with 16 other industnalized counties 


fo reflect the competitive impact of exchc ige rate variations among the major currencies. 
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